
                                            
 

“The Project is co-funded by the European Regional Development Fund (ERDF)  

and by national funds of the countries participating in the  

Interreg V-A “Greece-Bulgaria 2014-2020” Cooperation Programme”. 

“Проектът е съфинансиран от Европейския фонд за регионално развитие (ЕФРР)  

и от националните бюджети на участващите държави в рамките на  

Програма за сътрудничество „ИНТЕРРЕГ V-A Гърция - България 2014-2020 г.“” 

 

“The contents of this document are sole responsibility of Center for promoting entrepreneurship Association and 

can in no way be taken to reflect the views of the European Union, the participating countries the Managing 

Authority and the Joint Secretariat”. 

“Цялата отговорност за съдържанието на документа се носи от  

Сдружение Център за насърчаване на предприемачеството и при никакви обстоятелства не може да 

се приема, че отразява официалната позиция на Европейския съюз,  

участващите държави, Управляващия орган и Съвместния секретариат.” 

INVITATION 

DEAR LADIES AND GENTLEMEN, 

CENTER FOR PROMOTING ENTREPRENEURSHIP ASSOCIATION 

Acting as Lead Beneficiary under  

Interreg V-A “Greece-Bulgaria 2014-2020” Cooperation Programme 

Is pleased to invite you to participate in an Information session under WP 4 

from the project "Entrepreneurship innovation encouragement", acronym “InnoWave”, 

which will be held on the 16th of June 2022, 09.30 o`clock, at Gotse Delchev, 1 Mihail 

Antonov str., conference hall of Nevrokop Hotel. 

 

The event will take place on the following agenda: 

09,30–10,00 – Registration of participants - filling in the presence list; 

10,00–11,00 – Topic 1. Information about the project: 

• Participants and partners; 

• Objectives, problem sectors and business areas; 

• Activities to increase entrepreneurial spirit; 

• Scope and regions of implementation of the activities;  

• Expected results; 
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се приема, че отразява официалната позиция на Европейския съюз,  

участващите държави, Управляващия орган и Съвместния секретариат.” 

11,00–11,15 – Coffee break; 

11,15–12,45 – Topic 2. Current state of entrepreneurship in the region - analysis 

and data - part I; 

12,45–13,15 – Lunch; 

13,15–15,45 – Topic 2. Current state of entrepreneurship in the region - analysis 

and data - part II; 

15,45–16,00 – Coffee break; 

16,00–18,00 – Topic 3. Opportunities for business development and support; 

18,00–19,00 – Closing part and closing of the event. Discussion and individual 

conversations with the participants, registration for future project events.  

WE ARE EXPECTING YOU! 
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участващите държави, Управляващия орган и Съвместния секретариат.” 

ПОКАНА 
УВАЖАЕМИ ДАМИ И ГОСПОДА, 

СДРУЖЕНИЕ „ЦЕНТЪР ЗА НАСЪРЧАВАНЕ НА ПРЕДПРИЕМАЧЕСТВОТО“ 

в качеството си на Водещ бенефициент по 

Програма „Интеррег V-A Гърция – България” 2014-2020 

 

Има удоволствието да Ви покани за участие в Информационна сесия 

по РП 4 от проект “Entrepreneurship innovation encouragement”, акроним 

„InnoWave”, която ще се проведе на 16.06.2022 г., от 09.30 ч., на адрес гр. Гоце 

Делчев, ул. Михаил Антонов № 1, конферентната зала на хотел Неврокоп. 

 

Събитието ще протече при следния дневен ред: 

09,30–10,00 – Регистрация на участниците – попълване на присъствен 

списък; 

10,00–11,00 – Тема 1. Информация за проекта: 

• Участници и партньори; 

• Цели, проблемни сектори и зони на бизнеса; 

• Дейности за повишаване на предприемаческия дух; 

• Обхват и региони на изпълнение на дейностите;  

• Очаквани резултати; 
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and by national funds of the countries participating in the  

Interreg V-A “Greece-Bulgaria 2014-2020” Cooperation Programme”. 
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11,00–11,15 – Кафе пауза; 

11,15–12,45 – Тема 2. Текущо състояние на предприемачеството в региона – 

анализ и данни – част I; 

12,45–13,15 – Обяд; 

13,15–15,45 – Тема 2. Текущо състояние на предприемачеството в региона – 

анализ и данни – част II; 

15,45–16,00 – Кафе пауза; 

16,00–18,00 – Тема 3. Възможности за развитие и подкрепа на бизнеса; 

18,00–19,00 – Заключителна част и закриване на събитието. Дискусия и 

индивидуални разговори с участниците, регистрация за бъдещи събития по 

проекта.  

ОЧАКВАМЕ ВИ! 
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11,00–11,15 – Кафе пауза; 

11,15–12,45 – Тема 2. Текущо състояние на предприемачеството в региона – 

анализ и данни – част I; 

12,45–13,15 – Обяд; 

13,15–15,45 – Тема 2. Текущо състояние на предприемачеството в региона – 

анализ и данни – част II; 

15,45–16,00 – Кафе пауза; 

16,00–18,00 – Тема 3. Възможности за развитие и подкрепа на бизнеса; 

18,00–19,00 – Заключителна част и закриване на събитието. Дискусия и 

индивидуални разговори с участниците, регистрация за бъдещи събития по 

проекта.  

ОЧАКВАМЕ ВИ! 
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INVITATION 
DEAR LADIES AND GENTLEMEN, 

Center for promoting entrepreneurship Association 

Acting as Lead Beneficiary under  

Interreg V-A “Greece-Bulgaria 2014-2020” Cooperation Programme 

Is pleased to invite you to participate in an Information session under WP 4 

from the project "Entrepreneurship innovation encouragement", acronym “InnoWave”, 

which will be held on the 24th of June 2022, 09.30 o`clock, at Haskovo, 7 

Osvobozhdenie Blvd., conference hall of Retro Hotel. 

 

The event will take place on the following agenda: 

09,30–10,00 – Registration of participants - filling in the presence list; 

10,00–11,00 – Topic 1. Information about the project: 

• Participants and partners; 

• Objectives, problem sectors and business areas; 

• Activities to increase entrepreneurial spirit; 

• Scope and regions of implementation of the activities;  

• Expected results; 
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11,00–11,15 – Coffee break; 

11,15–12,45 – Topic 2. Current state of entrepreneurship in the region - analysis 

and data - part I; 

12,45–13,15 – Lunch; 

13,15–15,45 – Topic 2. Current state of entrepreneurship in the region - analysis 

and data - part II; 

15,45–16,00 – Coffee break; 

16,00–18,00 – Topic 3. Opportunities for business development and support; 

18,00–19,00 – Closing part and closing of the event. Discussion and individual 

conversations with the participants, registration for future project events.  

WE ARE EXPECTING YOU! 
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ПОКАНА 
УВАЖАЕМИ ДАМИ И ГОСПОДА, 

СДРУЖЕНИЕ „ЦЕНТЪР ЗА НАСЪРЧАВАНЕ НА ПРЕДПРИЕМАЧЕСТВОТО“ 

в качеството си на Водещ бенефициент по 

Програма „Интеррег V-A Гърция – България” 2014-2020 

 

Има удоволствието да Ви покани за участие в Информационна сесия 

по РП 4 от проект “Entrepreneurship innovation encouragement”, акроним 

„InnoWave”, която ще се проведе на 24.06.2022 г., от 09.30 ч., на адрес гр. 

Хасково, бул. Освобождение № 7, конферентната зала на хотел Ретро. 

 

Събитието ще протече при следния дневен ред: 

09,30–10,00 – Регистрация на участниците – попълване на присъствен 

списък; 

10,00–11,00 – Тема 1. Информация за проекта: 

• Участници и партньори; 

• Цели, проблемни сектори и зони на бизнеса; 

• Дейности за повишаване на предприемаческия дух; 

• Обхват и региони на изпълнение на дейностите;  

• Очаквани резултати; 
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Minutes of Information sessions under WP 4 from the project  

"Entrepreneurship innovation encouragement", acronym “InnoWave”, financed 

under Interreg V-A “Greece-Bulgaria 2014-2020” Cooperation Programme 

 

During June 2022 Lead Beneficiary - Center For Promoting Entrepreneurship 

Association conducted 4 Information sessions under Work Package 4 from the project. 

They were held in the four Bulgarian target border regions: 

✓ in the city of Gotse Delchev, Blagoevgrad region - on the 16th of June 

✓ in the city of Smolyan, Smolyan region - on the 17th of June 

✓ in the city of Kardzhali, Kardzhali region - on the 23th of June 

✓ in the city of Haskovo, Haskovo region - on the 24th of June 

Each of the events was moderated by experts from Bulgaria and Greece and was 

attended by the envisaged number of 20 participants.  

Participants received useful information (analysis and data) about the state of 

entrepreneurship in the target Bulgarian and Greek regions (Blagoevgrad, Smolyan, 

Kardzhali, Haskovo (Bulgaria) and Thessaloniki, Kavala, Serres, Xanthi (Greece) and 

information about the opportunities for business development and support. 

Deliverables for all Information sessions were assured. Logistics was provided by the 

selected external contractor. 
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Topic 1. PROJECT INFORMATION

Project „InnoWave“ under The Cooperation Programme 

INTERREG V-A "Greece-Bulgaria 2014-2020"
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The project „InnoWave“ is the project is implemented within The Cooperation Programme INTERREG 

V-A "Greece-Bulgaria 2014-2020"

PA 1: A Competitive and Entrepreneurship Promoting Cross-Border Area

Specific objective 22-1-3a-1: To Improve entrepreneurship SME support systems

MIS Code 5070630

Lead Beneficiary: CENTER FOR PROMOTING ENTREPRENEURSHIP Association

Bulgarian partner: Research and Innovation and Development Consortium

Greek partner: INTERNATIONAL HELLENIC UNIVERSITY, Special Account for Research Funds

Implementation period: April 2021 – April 2023
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The project includes 120 existing 
enterprises and 40 new enterprises 
from 4 Greek and 4 Bulgarian districts 
from the target cross-border region::

- 4 regional districts in Greece: 
Thessaloniki, Kavala, Serres, Xanthi;

- 4 regional districts in Bulgaria: 
Blagoevgrad, Haskovo, Smolyan and 
Kardzhali.
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ЕФРР

85%

Национално 

съфинансиране

15%

ЕФРР Национално съфинансиране

I. Project information– Budget

Total Eligible Budget 408 710 Euro

Lead Beneficiary                212 760 Euro
PB 2 114 250 Euro
PB 3 81 700 Euro

347 403,50 Euro ERDF Contribution 
(85%)

61 306,50 Euro National Contribution 
(15%)
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Common Cross-border problems and challenges that will be tackled by the project

o Difficulties in obtaining business finance

o Limited access to business know-how

o Limited access to general information and contacts

o Lack of support services for developing competitive products-services

o Lack of access regarding cost saving technologies

o Lack of capacity to generate innovation
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Project objectives

o to develop a sustainable system of measures, including stimulation of business creation and strengthen 
the factors affecting entrepreneurial success in the cross-border area of Bulgaria and Greece;

o to encourage the entrepreneurial and innovative thinking of the target groups- small and medium sized 
enterprises.
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Specific project objectives

o Overcoming the obstacles in front of new businesses formation by conduction of series of measures for 
raising awareness of the entrepreneurs on relevant topics; 

o Contribution to the long-term success of the existing businesses by series of events.
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PROJECT ACTIVITIES – structure

Management

Communication

DigitizationEvents

Training
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Work package 1: Management costs

WP 1 includes project preparation and 
planning activities, project and financial 
management, office administration 
related to project organization, planning, 
implementation, monitoring and control, 
evaluation of results.
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Work package 2: Communication and 
dissemination

WP 2 includes creation of materials for 
information (brochures, flyers, roll 
banners, etc.), preparation and 
publication of press releases in media 
and social networks, preparation and 
publication of a promotional video on 
the project, organization of a final 
conference with the project results.
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Work package 3: Development of 
web-platform “Inno wave” and 

purchase of hardware

WP 3 includes development of an 
interactive web platform "Inno 

wave" for servicing business 
cooperation in the cross-border 
region for sustainability of the 

project during and after its 
completion
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Work package 4: Soft Actions targeting 
the entrepreneurship climate and the 

development of new companies

Organizing and conducting:

-8 Information sessions (4 in Bulgaria and 
4 in Greece)

-2 Business clubs/forums (1 in Bulgaria 
and 1 in Greece).
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Work package 4: Soft Actions targeting the 
entrepreneurship climate and the 
development of new companies
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Work package 5: Organized 
events “business meets 

science” and development of 
business skills. 

WP 5 includes the conduction of 
practical events, competitions, 

fairs– 2 “Mini Maker Fairs” events, 
3 “Mini ecosystems” events, 2 

“Inno and Research Workshops”. 
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Work package 5: Organized 
events “business meets 

science” and development of 
business skills

1 “Innovation contests in the 
CBR”, 8 events “Co-financing 
events – Business financing 

sources”, 3 “B2B meetings”, 8 
“Training actions for the 

development of business skills”.



Expected results from the project implementation

• 47 events organized and conducted

• Over 700 entrepreneurs or future ones participating in the events

• 160 people underwent training

• 160 people received consulting assistance

• Increasing awareness and stimulating entrepreneurial and innovative thinking 
of the two main target groups - existing SMEs and start-ups in the cross-

border region

• Establishing contact between businesses on both sides of the border
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Contacts:

Bulgaria, Gotse Delchev, Targovska 41 str.

+359 878 37 00 56, innowave.interreg@gmail.com

Magnisia, 62124, Serres, Greece

T +30-23210-49239 | F +30-23210-49251, rvouroutzidou@cm.ihu.gr

Bulgaria, Sofia, Tsarigradsko shose blvd. 111

+359 889 900 632, s.kirov@sofiatech.bg

mailto:rvouroutzidou@cm.ihu.gr
mailto:s.kirov@sofiatech.bg
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Topic 2. Current state of entrepreneurship in the 

Greece-Bulgaria cross-border region



The Project “InnoWave” is co-funded by the European Regional Development Fund (ERDF) and by national funds of the countries participating in the Interreg V-A “Greece-Bulgaria 

2014-2020” Cooperation Programme. The contents of this document are sole responsibility of Center for promoting entrepreneurship Association and can in no way be taken to 

reflect the views of the European Union, the participating countries the Managing Authority and the Joint Secretariat.

What is it entrepreneurship?

Entrepreneurship is any attempt to 
create something new - a new business 
or just a new venture.

Entrepreneurs are people with unique personal 
characteristics and abilities who take risks and 
invest resources to create something new.
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Phases of entrepreneurship

1. Forming the idea

2. Starting the process 3. Realization of intentions

4. Growth
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History of 
entrepreneurship
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General profile of the entrepreneur

Desire for responsibility
Striving for moderate risk
Confidence in one's own abilities
Desire for quick feedback
High levels of energy and enthusiasm
Vision for the future
Organizing skills

Motivation 
Passion 
Vision
Confidence
Decision making
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II. Data and statistics

Why this cross-border region was chosen?

o Greece and Bulgaria are struggling to achieve post-industrial policies for they were never fully 
industrialized nations;

o Despite the excellent labor capacity in both territories, there is a migration of workers and inability to 
retain entrepreneurs in the regions;

o SMEs in the regions do not apply innovative models for work and development, as well as skills for 
generating innovations. 
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o Lack of funding for entrepreneurial activity. This leads to a lack of social and advertising activity and 
online presence;

o Uncertainty about the success of the new activity;

o Lack of knowledge on how to become an entrepreneur.
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Survival

80% survive 
after the 1st  
year of birth

56.67% survive 
after the 3rd  
year

45.16% survive 
after the 5th  
year

352 592 
enterprises

2020

41% trade

(142 859) 

13.4% research

(47 266) 

9.08% 
manufacturing 
industry

(32 021)
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11.38% 
Newly 

established 
enterprises

1/5 of 
enterprises 

close business 
in the 1st year

The number of 
employees 
among the 
surviving 

enterprises 
doubles after 
the 4th year

1:1000 – share 
of growing 

enterprises in 
the first 3 years

1/3 of 
enterprises 

close business 
in the first 2 

years

Newly established enterprises in Bulgaria
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Growing small enterprises/start-ups in Bulgaria for 2020

o Existing enterprises as of 2020 – 352 592. About 47% of them are micro enterprises with 0 employees.

o Relative share of enterprises with up to 9 employees in the total number of enterprises - 92.7%
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Demographic data related to entrepreneurship in Bulgaria

Creating businesses 

6%

Established 

businesses

9%

In-house 

entrepreneurship

0%

Not engaged in 

entrepreneurship

85%
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Male-female ratios in Bulgaria

5.57% • of the women in Bulgaria are entrepreneurs

6.4% • of the men in Bulgaria are entrepreneurs
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Socio-cultural aspects of entrepreneurship in Bulgaria

from persons aged between 18-64 62.20%
• Entrepreneurship provides good career development

from persons aged between 18-64 19.3%
• Good conditions for starting a business

from persons aged between 18-64 69.3%
• High standard of living

from persons aged between 18-64 36.9%
• They believe they have potential and skills

from persons aged between 18-64 31%
• Fear of failure

from persons aged between 18-64 3.09%
• They have entrepreneurial intentions

from entrepreneurs14.9%
• They believe that their products are innovative
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Activities and expectations after starting a new business

o 2.5% of adults who start a new business or have started a new business soon expect to hire 6 or more 
people as staff in their company in the next 5 years.

o 7.4% of adults who start a new business or have started a new business soon expect 25% or more 
income (from exports) from other countries.
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Suspension of activity

o Just under 3% of inquired persons aged between 18 and 64 say they have stopped their businesses.
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Reasons for leaving the 
business (in%) in Bulgaria
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Profile of the potential Bulgarian entrepreneur in the region

Educational level
Bachelor

Spheres of 
education

Public administration Economics, finance, 
engineering, electronics, 
accounting

Construction Sewing production, 
cooking, tourism

Law, history, philology, 
pedagogy

Professional 
experience

Between 5 and 10 years

Professional skills Word processing, spreadsheets and databases

Language skills English, Russian, Turkish or Greek
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History of entrepreneurship in 
Bulgaria in the last 10 years

The country has an overall score of 4.7 out of 10 
and ranks 14th among the 18 EU countries and 36th 
among a total of 54 countries participating in GEM 
(Global Entrepreneurship Monitor) in 2019.
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History of entrepreneurship in Bulgaria in the last 10 years

Leading types of entrepreneurship in Bulgaria during the study period

Types of 
entrepreneurship

31.9% Technological 

entrepreneurship

19.3% ICT related services

11.4% Digital entrepreneurship

6.5% Academic and green 

entrepreneurship
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Blagoevgrad

o Coefficient of economic activity - 15 - 64 years of age (%) 78.5% for 2019, which is a tendency 

increase compared to 2015 of a total of 8%.

o Relative share of the population between 25 and 64 years of age with secondary education (%) 

58.3%.

o Relative share of enterprises with up to 9 employees in the total number of enterprises (%) 93.4%.

o Population as of December 2020 – 301 138 persons.

o 21 840 non-financial enterprises were registered in 2019, which is 0.3% less than in the previous 

2018.
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Blagoevgrad

Blagoevgrad District: Main branches of the economy:

o Food industry;

o Wine production;

o Sewing industry;

o Wood processing;

o Mineral water;

o Tourism.
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Haskovo

o Coefficient of economic activity - 15 - 64 years of age (%) 71.1%, which is an increase compared to 

2015 by a total of 25%.

o Relative share of the population between 25 and 64 years of age with secondary education (%)

55.8%.

o Relative share of enterprises with up to 9 employees in the total number of enterprises (%) 93.7%.

o Population as of December 2020 – 223 625 persons.

o Registered enterprises as of 2019 – 12 080 which is 1.3% more than in the previous 2018.
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Smolyan

o 80% of the economic potential is concentrated here and more than 2/3 of the revenues in the 

district are realized. Of all the established companies in the municipality, in the first place with the 

largest number of established companies are the companies in the field of trade (over 800 

companies).

o The construction industry has the best economic results, with the largest revenues and the 

largest relative share of profits.

o Coefficient of economic activity - 15 - 64 years of age (%) for 2019 is 73%. This is a trendy annual 

decrease of a total of 4% compared to 2015.

o Population as of December 2020 – 101 887 persons.

o Existing enterprises as of 2018 – 5 413.
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Kardzhali

o Coefficient of economic activity - 15 - 64 years of age (%) 65.1%, which is a tendency increase 

compared to 2015 by a total of 5%.

o Relative share of the population aged between 25 and 64 with secondary education (%) 47.7%.

o Relative share of enterprises with up to 9 employees in the total number of enterprises (%) 91.9%

o Population as of December 2020 – 160 781 persons.

o Existing enterprises as of 2018 – 5 336.
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Conclusions

Manufacturing, trade, 
services, academic 

activities

Innovation activity, 
internationalization 

and use of good 
practices
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